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(4) Letter of credit issued by an Ira-
nian financial institution whose prop-
erty and interests in property are 
blocked solely pursuant to this part. 
Such letter of credit must be initially 
advised, confirmed, or otherwise dealt 
in by a third-country financial institu-
tion that is not a United States person, 
an entity owned or controlled by a 
United States person and established 
or maintained outside the United 
States, an Iranian financial institu-
tion, or the Government of Iran before 
it is advised, confirmed, or dealt in by 
a U.S. financial institution or a finan-
cial institution that is an entity owned 
or controlled by a United States person 
and established or maintained outside 
the United States. 

(b) Specific licenses for alternate pay-
ment terms. Specific licenses may be 
issued on a case-by-case basis for pay-
ment terms and trade financing not au-
thorized by the general license in para-
graph (a) of this section for sales pur-
suant to § 560.530(a). 

(c)(1) No debits to blocked accounts. 
Nothing in this section authorizes pay-
ment terms or trade financing involv-
ing a debit to an account blocked pur-
suant to this part. 

(2) No debits or credits to Iranian ac-
counts on the books of U.S. depository in-
stitutions. Nothing in this section au-
thorizes payment terms or trade fi-
nancing involving debits or credits to 
Iranian accounts, as defined in § 560.320. 

(d) Notwithstanding any other provi-
sion of this part, no commercial expor-
tation to Iran may be made with 
United States Government assistance, 
including United States foreign assist-
ance, United States export assistance, 
and any United States credit or guar-
antees absent a Presidential waiver. 

(e) Nothing in this section authorizes 
any transaction by an entity owned or 
controlled by a United States person 
and established or maintained outside 
the United States otherwise prohibited 
by § 560.215 if the transaction would be 
prohibited by any other part of this 
chapter V if engaged in by a U.S. per-
son or in the United States. 

[77 FR 64666, Oct. 22, 2012, as amended at 77 
FR 75849, Dec. 26, 2012] 

§ 560.533 Brokering sales of agricul-
tural commodities, medicine, and 
medical devices. 

(a) General license for brokering sales 
by U.S. persons. United States persons 
are authorized to provide brokerage 
services on behalf of U.S. persons for 
the sale and exportation or reexpor-
tation by U.S. persons of agricultural 
commodities, medicine, and medical 
devices, provided that the sale and ex-
portation or reexportation is author-
ized, as applicable, by a one-year spe-
cific license issued pursuant to para-
graph (a)(1)(i) of § 560.530 or by one of 
the general licenses set forth in para-
graphs (a)(2), (a)(3), and (a)(4) of 
§ 560.530. 

(b) Specific licensing for brokering sales 
by non-U.S. persons of agricultural com-
modities. Specific licenses may be 
issued on a case-by-case basis to permit 
U.S. persons to provide brokerage serv-
ices on behalf of non-U.S., non-Iranian 
persons for the sale and exportation or 
reexportation of agricultural commod-
ities to the Government of Iran, enti-
ties in Iran, or individuals in Iran. Spe-
cific licenses issued pursuant to this 
section will authorize the brokering 
only of sales that are to purchasers 
permitted pursuant to § 560.530. 

NOTE TO PARAGRAPH (b) OF § 560.533: Re-
quests for specific licenses to provide broker-
age services under this paragraph must in-
clude all of the information described in 
§ 560.530(c). 

(c) No debits or credits to Iranian ac-
counts on the books of U.S. depository in-
stitutions. Payment for any brokerage 
fee earned pursuant to this section 
may not involve debits or credits to 
Iranian accounts, as defined in § 560.320. 

(d) Recordkeeping and reporting re-
quirements. Attention is drawn to the 
recordkeeping, retention, and reporting 
requirements of §§ 501.601 and 501.602 of 
this chapter. 

[77 FR 64666, Oct. 22, 2012, as amended at 79 
FR 18995, Apr. 7, 2014] 

§§ 560.534–560.537 [Reserved] 

§ 560.538 Authorized transactions nec-
essary and ordinarily incident to 
publishing. 

(a) To the extent that such activities 
are not exempt from this part, and sub-
ject to the restrictions set forth in 
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